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Item 8.01    Other Events

As previously disclosed, on  April 15, 2020, Legacy Housing Corporation (the “Company”), received a loan of
$6,545,700 (the “Loan”) from Peoples Bank (the “Lender”) pursuant to the Paycheck Protection Program (the
“PPP”) under the Coronavirus Aid, Relief, and Economic Security (CARES) Act. The Company had planned to
use the proceeds from the Loan for qualifying expenses in accordance with the relevant terms and conditions of
the CARES Act.

The Company applied for the PPP Loan and received the amount of the PPP Loan prior to the issuance of the
recent guidance from the United States Treasury Department and U.S. Small Business Administration on April
23, 2020 (the “New Guidance”).  In light of the New Guidance, the Company has determined to repay and
return the entire amount of the PPP Loan to the Lender.
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